SGR: Explanation for the difference in business result 2016 year on year
On 14/06/2016, SaiGon Real Estate JSC explained difference in business result 2016 year on year as follows:

	Criteria
	Consolidated
	Holding company

	
	Quarter I 2016
	Quarter I 2015
	Difference
	Quarter I 2016
	Quarter I 2016
	Difference

	Net revenue
	25,587
	3,128
	718
	25,171
	3,148
	699

	Cost of good sale
	19,706
	2,058
	858
	18,687
	2,057
	808

	Gross profit
	5,881
	1,069
	450
	6,484
	1,091
	494

	Financial revenue
	360
	58
	520
	254
	53
	379

	Financial cost
	1,033
	736
	40.4
	1,652
	736
	124

	Cost of sale
	
	
	
	
	
	

	Administration cost
	3,861
	3,183
	21.3
	3,661
	2,872
	27.4

	Other income
	
	3,048
	-100
	
	3,048
	-100

	Other expenses
	
	
	
	
	
	

	Total profit before tax
	1,187
	158
	651
	1,425
	583
	144

	Corporation income tax
	306
	129
	137
	285
	128
	123

	Profit after tax
	881
	29
	2,938
	1,140
	455
	151


· Gross revenue in Quarter I 2016 increased because the revenue from selling apartments of An Binh project is recorded

· Financial revenue increased because interest expense increased
· Administration cost of Holding company and consolidated increased because of salary cost and outside services

· Otherwise, in Quarter I 2015 arise income with the amount of 3.1 billion dongs because customer breached the contacts so they must  pay compensation. In Quarter I 2016, the company had not arising income.
